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Asset Plus Evolution China Equity Fund (ASP-EVOCHINA)
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Us:INNNagnusou : NeYNUSIUASINSNU/NaINUsoURItiuasnuIuUTAcUIEBIAUS:INA

NduUNaJdnusou : Greater China Equity
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YTD 31U 6 Ifou 1U
naunu -11.58 -13.56 -30.54 -40.89
V) -6.76 -11.73 -21.41 -23.68
AlodglunduIAsonu -10.29 -12.75 -26.18 -26.18
A WHUWOUNSINU 27.97 26.30 25.77 26.80
AWLTUWOURBTHIR 27.31 23.90 22.77 22.91

30 57 100 AIIRIAAINOINU
naunu -31.70 -7.25 N/A -6.70
V) -18.76 -4.53 N/A -4.20
AlodglunduIAsonu -24.01 -7.31 N/A N/A
A WHUWOUNSINU 30.13 27.65 N/A 27.27
AWLTUWOURBTHIR 28.53 25.80 N/A 25.60
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ASP-EVOCHINA

msSontiovainu MSsviwAunLduaInu Voyaiguans
surinisde : nndurinisdovny SurinmsvagAu : nndurimsgovne Maximum Drawdown : -72.98 %
19a1riMS : AunEioaUAraNS - 14:00 u. 1981riMS : AunEoaUAINS - 14:00 u. Recovering Period : -
mssonSaisnius : 1,000 un MsvIgAUTUS : 0 un Fx Hedging : 87.92 %
nsondudalUiiush : 1,000 Uan gomAUIdTUAA : 0 UN dnsndouryuiBaunisadnu : 0.68 I
S:9:102IMNISSURNUAVIUAU : T+4 Sharpe Ratio : -1.13
KUEINR : T+4 = 4 Juritns JuAnYINdUrinstenNIsVIgAurUsanu InelrdUSoUdUKYANINTISVaINaINU Alpha: -12.94 %
aunsngdunganaanulFRISuTssveIUsEnInnnsiia:/MéoiSulssveuriatuauunmsiensosugoAuntiovainu Beta : 0.95
(61)
r-hsssu|ﬁuuf'i|'s'an|ﬁumnnaar1usou (% sioUvau NAV) n1sdnassnisasnulusads:=inA
ANSSSUItYU gugnluifu IAUISY % NAV
N1SIANIS 2.00 1.61 HONG KONG 42.74
souAlgIne 4.49 2.76 CHINA 40.51
hmuma: = n"1sssu|U£Juﬁ\1na"1:)s:)un'19gamlvﬁu rson@dula (f0) LUXEMBOURG 795
- ansnniSenIfuaSIvausouAnlgIneiuioyaniuseulinyBandnvaunainu
UNITED STATES 6.10
TAIWAN 2.24

n1sdnassnisadnulunguanannssu 5 dusaunsn

AsssuitiouRBenifumNgiontios (% veuyardovie) % NAV
AnsssuItow geanluinu 1BU9Sd CONSUMER DISCRETIONARY 38.89
NISVIEY 2.00 1.25 Consumer Staples 5.52
mssuodu Tud TUo Information & Communication Technology 4.77
msduilasuntiosadnuiin 2.00 1.25 Construction Services 4.66
msduiJasuntiosadnuoon [0y T Industrial Materials and Machinery 4.21
naslountioy 50.00 50.00

HUNBIKR : ANSSSUITEUAINEN0SIUNMBYaRIWL HEannB3UTA ()

- AsssuldgumslourusuAniduuIN/siens

- USBNIANMs9WsTNIUABUIasAsssUIEURBENITUISINNeINUSIUIia:/ Ko Ngiienrtouainu
Wislidenndouiunagnshdemlgsnelunisushisdnnis

dndouls:nnniwgAuRadnu nwdzuRaunu 5 uduisn*

% NAV % NAV
ms1asnu 63.86 9988 HK 9.78
nuogaunu 34.98 2806 HK 9.52
Ruthn/Aonaniiu 1.42 3167 HK 8.59
duq -0.26 3067 HK 7.92

TCEEQOU LX 7.25



ASP-EVOCHINA

HnUNYInR:
*9988 HK : ALIBABA GROUP HOLDING LTD., 2806 HK : GLOBAL X CHINA CONSUMER -HKD, 3167 HK : ICBC CSOP S&P NEW CHINA SECT, 3067 HK : ISHARES
HANG SENG TECH E-HKD nia: TCEEQ9U LX : TROWE PRICE-CHINA EVO EQ-Q9
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Maximum Drawdown 1UasiBusiuavianuguanvesnainusoulus:=10an 5 Udlounay (denunsidndunenunstingdluasu 5 U) [nganens:=au NAV rentosngnguanlUoutiven
snanlugouR NAV siontiogUSuioanad A1 Maximum Drawdown 10uveyansoslfinsiuiiunomuidesionae:-vainnuainnisainulunednusou

Recovering Period s:uz10a1msiuso eidutioyalitiasnunsiuiius:oz1oanaaiinisvinnuaianouiius:ezioarAwunauuiunuisusiulgs-o:nauuinla

FX Hedging IUasiBusivesmsadnuluanaiusinuus:inARinmsdoununoiuidesenansiianiuasu

snsndounyuiBeunsainu ALUAVaINISavIshannsweluwesmnednulugauoaniagounant IneA1usUIINYaAIRMNGNS:HINWASIUVOIYaRINISEoRaNNSWENUWASIU
vouyarMsvsnannsweveunaunusaulusaus:uzioan 1 Unissiosyarn NAV veunaunusouiaaslusaus::10an1fuaniu nadnusauRlAN portfolio turnover g Uddtiumsdovie
nannswelosnsaveuiiannisnadnunazrlAsununisdovienannsweia SusioowenstunUSouIREUAUWANISANTUIILVININUSIUINUS:ITUADUAUAEINISEOVHAN
nSwgninano

Sharpe Ratio 9ns1dous:H3IWanaUINUEOUIVUVEINSINUSIUIUSBUIRBUAUADUIABIINNNSAINU [NUANUONIIINWARNSHI NSNS IWANOUINUVEINaNUSIUAUSAS AN
INUAUSYIARINADUIZDN (risk-free rate) IUSUUIRBUAUANTENILULINSTIU (standard deviation) VaINaINUSOU A1 Sharpe Ratio a:ﬁauﬁaémsqwamau||nur‘1'na\1r]usoun:)slﬁs‘U|vTiu
VuniesasenunoUIdsIAneINusousULY InenaunusouRilAN Sharpe Ratio gund19:10unainuAGUs:AnSNWIUNSUSISIANSaINUARNG ItiosenlfsuwanauInUAoUITUR
gundnneldis=AaunoIdeaIAuanu

Alpha wanauInudoUIRUVaINEINUSIUILOIUSBUIRBUAUABTESA (benchmark) [nur Alpha Rgy MUty NeunuaUISNASIWanUINUIRZINSBTE:
ds=ansnmwveugdnnisnadnulunisAnidennioniduno:rinadnulunannswelfoginun:zau

A Buiduwaan

Beta szAUlla:=RANNNsIVasuIladvesdnswanaulinuvasnannswsluwasnnisainu Ingidssuifisunudnsimsiuasuiladvednann Beta liosndn 1 1anidn nannsweluwos
nmsavnuiinisilsunlasvesdnsiuaneuninutiosndnnisivasuiladveidnsiwanaulinuvainaunanniwgvesnain Beta Uinnan 1 1dnidn nannsweluwasnnisadnuiinis
Wasunlaivesdnswanauinuuinnamsivaguiavesdnsiuanauinuvainaunannswevainann

Tracking Error dnswanaulinuvadnadnuius:ansn wiunmsiZeunuuasiiszan Inoran tracking error i1 KUNefunednusoudUs:ansnwlunsaswuanaunulkindIAeunussts
5 NoUNUSOURTAN tracking error gu 9:JdnswaneuUINUIABINAUK N INABTEIALINVU

Yield to Maturity dnswaneulinuannisadnulunsaanshitiinsfioounsuriunang Buruoruanaenitene-lfsulueunAnnasnengmsiansia:RUSFUA9IRSUAU tihunAnaniOu
yardequu [nelEandnsiuanaulinuVadnesnusounsIanskl AMUSNUIINANIRAERoIIKUNYaY Yield to Maturity Vadnsnashiiisia:ioRnasnuinisainu iiaziiesenn Yield to
Maturity Gruosumsguiduilosidusisioll SuanunsnunluldiuSeuIRBUSsWanouINUs:KoNNednusounsanshtindulsunefionsounsashiiouAsUrnHUR YIA-IANUIUNS
aunuRTNAABIAUTE
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