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Asset Plus Global Carbon Credit Fund Not for Retail Investors (ASP-GCC-UI)

Us:NNNednusou/ngunednusou

nounusouUs:INN : Feeder Fund/naunusoufitiuainuiuubnoiuidedsnaUs:ine

Ndunadnusou : Miscellaneous

ulsureia:nagnsnisainu

- Iﬁuadr]u'[unOJr]u KraneShares Global Carbon Strategy ETF (Noynuran) IfJuna\]r]uUS:lnn Exchange
Traded Fund (ETF) iean:iGeudovislunaaranndwetosasn (NYSE) Us:INAaH3goIuSNIWeInanaReo
- neununaniuleuneanuludryrydovodosntinAnsusuinsin (Carbon Credit Futures) Ioa$y
wamdulnunaurnAsssuituuna:ATEIeTRindirusiuwanaulnuvesnst IHS Markit Global Carbon
Index uilugstinUs:nousiosdryryrdoviudosntinWolnesa (Futures Contracts) dansuansiunisudos
fMsiSouns:9n (Emission Allowances)

- nounuoRadNuludryryrovnazountin (Derivatives) IMioUUs:ENSNIWNMSUSHISNISaINU (Efficient
Portfolio Management) Auniiodnnus:avdlunsasnurdonisouiunouides guamllinusosa: 100 vou
yaAnSwgauansvadnainu

- dmsunisadnulusinauszinAv:zrinnnsoununuIEBinudnsanIUAsURUASHIUSINARUAAOWTD
vaudANIsnanu

- naunuiiyunadliwaus=naunisindaulronunadnunan dounenuraniinadliuauUs:naunisindaulko

ARl (Passive Management)
wanmsAnduwuna:astigdndiouras 5 UUQnu (%siol)

Il Asp-Gce-ul Benchmark
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-8% -7.29%

-10%
2023
wansAtunudeunaanuudnkun (%sed)
YTD 31U 6 Ifou 1U
nednu -14.87 -14.87 -13.65 -20.54
V) -9.50 -9.50 -14.68 -17.20
AlodglunduIAsonu N/A N/A N/A N/A
A WHUWOUNSINU 25.20 25.20 21.84 20.61
AWLTUWOURBTHIR 25.51 2551 23.28 22.41
30 57 100 AIIRIAAINOINU

nednu N/A N/A N/A -20.06
V) N/A N/A N/A -14.09
AlodglunduIAsonu N/A N/A N/A N/A
A WHUWOUNSINU N/A N/A N/A 21.79
AOULIULOUABTEIR N/A N/A N/A 23.88
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AnduiulusunAn
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ASP-GCC-UlI

msBentiovainu MSVIgAUnLIdyaNuU Voyargvanin

surinisde : nndurinisdovny SurinmsvagAu : nndurimsgovne Maximum Drawdown : -30.23 %

19a1riNIs : Aunsinanidaiinas - 15:30 u. 19a1riNIs : Ausinanidaiinas - 15:30 u. Recovering Period : =

mssonSaisnius : 10,000 uN MsvIgAUTUS : 0 un Fx Hedging : 93.70 %

nsonduialUiiush : 0 un gomAUIdTUAA : 0 UN dnsndouryuiBaunisadnu : 0.08 It
S:9:102IN1SSURNUAIVIUAU : T+3 Tracking Error : 8.85 %

KUEINR :T+3 = 3 JuritN1s UUARYINIUNNSIENISVIAUKLdYaINU IneDlRUUSIuSUKYARNISVaINaNU
aunsngdunganaunulFRISuTssveoaUsEnInnnsiia:/méoiSulssveuriatuauunsviensosuodu (find)

AnsssuidisuniSeniiusnNnounusou (% salves NAV) N L _
nSwedunadnu 5 SuRunisnvaunednuKan

Asssuitioy auanliinu IfiU9SV
% NAV

NSIANIS 2.00 1.07

European Union Allowance (EUA) 2024 50.87
souAlEIe 4.49 1.93 Future
HU']UIH[::] : - A1ssSUITYUMINENSoUNTBIYaRIWL KSan1EduUlR (i) California Carbon Allowance (CCA) Vintage 26.91
- dmsNiSunINuasSIveausauAtdIreiduvoyanuseullnydananvainadnu 2024 Future

Regional Greenhouse Gas Initiative (RGGI) 7.31

Vintage 2024 Future

California Carbon Allowance (CCA) Vintage 5.36
ArsssuitisuRiSenIfuINEfionLios (% vouyarSovae) 2025 Future
Asssultiou avanluifiu 1fU9sy UK Allowance (UKA) 2024 Future 4.84
NISV1e 2.00 1.07
mssudoriu Tud Tud
msduidasuntiosasnuiin 2.00 1.07
msduilasunLiosainuoan i [y,
nislountioy 50.00 50.00

HUNBINR : - ANSSSUITEUAINEN0SOUNBYaANIWL rEannB3UTA (D)

- Arsssuitigumslouaniluuin/sienis

AJli USBNIANSIWISTUNIUABUINaYANSSSUITBURSENITUISIINNaINUSILIA: /Ko NGHo
KlissaunualigonndoununagnsksornlEsnalunmsusmsInnis

dndouUszinnnswgauRasnu néweaunainu 5 dusuisn®

% NAV % NAV
Kuoganu 99.08 KRBN US 99.08
Ruthn/éonaniiu 1.87

3u -0.95



ASP-GCC-UI

HUNING) :
*KRBN US : KraneShares Global Carbon Strategy ETF

~ msiddsunlasistisan 10u wanssitiugiuvednednusaukan Tudndou 100% USusoudnsianiudeunioAuaruwanauinuiduanaiiuuin ru SuRATUSNIWaRaUINU 9=
iunnsidasunlavdiounau (retroactive)Iuﬁ\lur;iciuomn:lﬁaunomu

- ns'wsjﬁuﬁ'a\]nu 5 SUAUIISNVOINAINU KraneShares Global Carbon Strategy ETF (naununan) i0uiiaya tu 5UR 28/03/2024

- wamsAdununa=AstEIRgoural 5 JURAu uURvAN:IdeunaInuL:IaAvAIRSURYAN:ITUNoINUURALTURAU

msanulunesnuduiiungn 20% (nadluds:inAna:/rSenousaus:ine)

KraneShares Global Carbon Strategy ETF Web link : https://kraneshares.com/krbn/  |ISIN Code : US5007676787

Bloomberg code : KRBN US EQUITY

Aresue

Maximum Drawdown 1UasiBusiuavianuguanvesnainusoulus:u:10an 5 Udlounay (denunsidndunednunstingdluasu 5 U) [ng3neins:=au NAV rentosnanguaalUoutiven
snanlugouR NAV siontiogUSuioanad A1 Maximum Drawdown 10uveyansoslfinsiuiiunomuidesionae:-vainnuainnisainulunednusou

Recovering Period s:uz10a1msiuso weiduiioyalitiasnunsiuiius:os1oanaaiinisvinnuaianouiius:ezioatAwunauuiRunuisusiulgs-o:0auunla

FX Hedging IUasiBusivesnmsadnuluanaiusinuus:inARinmsdoununoiuidesenansiianiuasu

snsndounyuiBeunsainu AUAVaINISEovIsnannsweluwesmnednulugauoaniagounant IneA1usIIINYaAIARNGNS:HINWASIUVIYaRINISEoRaNNSWENUWASIU
vouyarMsvsnannsweveunaunusaulusaus:uzioan 1 Unissiosyarn NAV veunaunusouiaaslusaus::10an1fuaniu nadnusauRlAN portfolio turnover g Uddtiumsdovie
nannswelosnsaveuiiannisnadnunazrlAsununisdovienannsweia SusioowenstunUSouIREUAUWANISANTUIILVININUSIUINUS:ITUADUAUAEINISEOVHAN
nSwgninano

Sharpe Ratio 9ns1dous:H3IWanaUINUEOUIVUVEINSINUSIUIUSBUIRBUAUADUIABIINNNSAINU [NUANUONININWARNS:HI NSNS IWANOUINUVEINaNUSIUAUSASIWANEU
INUAUSYIARINADUIZDN (risk-free rate) IUSUUIRBUAUANTENILULINSTIU (standard deviation) VaINaINUSOU A1 Sharpe Ratio a:ﬁauﬁaémsqwamau||nur‘1'na\1r]usoun:)slﬁs‘U|vTiu
VuniesasenunoUIdsIAneINusousULY InenaunusouRilAN Sharpe Ratio gund19:10unainuAGUs:AnSNWIUNSUSISIANSaINUARNG ItiosenlfsuwanauInUAoUITUR
gundnneldis=AaunoIdeaIAuanu

Alpha WanauInudoUIRUVaINaINUSIUILOIUSBUIRBUAUABTESA (benchmark) [nuA Alpha Rgy MUty NeunuaUISNASIWanUINUIRZINS LTS
ds=ansnmwveugdnnisnadnulunisAnidennioniduno:rinadnulunannswelfoginun:zau

A Buiduwaan

Beta szAUlla:=nANNNsIVasuIladvesdnswanaulinuvasnannswsluwasnnisainu Ingidssuifisunudnsimsivasuiladvednann Beta tiosndn 1 ianidn nannsweluwos
nmsavnuiinisilsunlasvesdnsiuaneuninutiosndnnisivasuiladveidnsiwanaulinuvainaunanniwgvesnain Beta Uinnan 1 1dnidn nannsweluwasnnisadnuiinis
Wasunlaivesdnswanauinuuinnamsivaguiavesdnsiuanauinuvainaunannswevainann

Tracking Error dnswanaulinuvadnadnuius:ansn wiunsiZeunuuisiiszan Inoran tracking error i1 KuNefunednusoudUs:ansnwiunsaswuanounuIkindIAeunussts
5 NoUNUSOURTAN tracking error gu 9:JdnswaneuUINUIABINAUK N INABTEIALINVU

Yield to Maturity dnswaneulinuannisadnulunsaanshitiinsfioounsuriunang BuruoruanaeniGene-lfsulueunAnnasnengmsiansia:RUFUA9IRSUAU thunAnaniOu
yardequu [nelEandnsiuanaulinuVadnesnusounsIanskl AMUSNUIINANIRAERoIIKUNYaY Yield to Maturity Vadnsnashiiisia:ioRnasnuinisainu iiaziiesenn Yield to
Maturity Gruosumsguiduilosidusisioll SuanunsnunluldiuSeuIRBUSsWanouINUs:KoNNednusounsanshtindulsunefionsounsashiiouAsUrnHUR YIA-IANUIUNS
aunuRTNAABIAUTE

USBNHANNSWEIRNISNOINU lIDasN Wad 9111n
Aog : 1aVA 175 91A1sa1ssBRN0199S 5U 17 aUUANSTE INOIRYUKAILY IVAEINS NSIINWUKAUAS 10120

InsAwn : 0-2672-1111, E-mail : customercare@assetfund.co.th, Website : www.assetfund.co.th



