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Asset Plus Millennium Fund (Unhedged) Not for Retail Investors (ASP-MILLENNIUM-UI)

Us:INNNednusou/ngunednusou

Us:INNN@INusow : NevnuwaL/Feeder Fund/nednusouitiuasnuiuuinouidsdsnaus:ine
Ndunadnusou : Miscellaneous

ulsureia:nagnsnisainu

- a\]r]u'[unoxlr]u Wellspring GBL Fund (neJnuran) Class O Shares uSn1s9nn1slng Quantum GBL, LLC
Ingnainunanitiuasnulunadnu Millennium International, Ltd. (N@INUd1DY) USKISIANTSIAY Millennium
Management LLC nia:ij Millennium International Management LP 10ugiganisnisadnu ﬁanaaquna‘nua:
nouquéwﬁuﬁm[ﬁamaTrﬁngnmuvo\m@m:méuuu (the Cayman Islands)

- NauNUdBUITUNaINUUs:INNIBAIWUS (hedge fund) Tnudoulrngraifioununune-Ténagns Relative
Value Fundamental Equity, Quantitative, Fixed-Income lla: Equity Arbitrage Tunisaunulunannsweiriso
nsweauRrannnany

- nounulidinisrinnnstesiunouidsasinudnsaniaouRunswaUs:INA

- naunuishdlAuaUs:=neumsindeulnonuNednukan dounainududsnnainunanluainuiigaus:avAn
v:a$nwaneuInUiRgInsAadItiafsuiunagnsnisasnuiia:nsifurlsiunannswenainnangus:inn
neldinsounagnsiSaiwus

- NauNuUdedRNSSUANdNNeAURLsaInUadIrLia:MsTisansVeAunLosadnululsalnsuna
sutiu IUsndinusreaziBemmuiAuluvoyadus na:nivdedsoudouvoyanonusou

wanmsAnduwuna:astigdndiouras 5 UUQnu (%siol)

Il ASP-MILLENNIUM-UI Benchmark
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wansAtunudeunaanuudnkun (%sed)
YTD 31U 6 Ifou 1U
ASP-MILLENNIUM-UI -3.97 -3.36 -3.97 N/A
V) -3.32 -3.08 -3.32 N/A
AlodglunduIAsonu N/A N/A N/A N/A
A WHUWOUNSINU 18.34 18.87 18.34 N/A
AOULIULOUABTEIR 4.73 5.52 4.73 N/A
30 57 100 AIIRIAAINOINU
ASP-MILLENNIUM-UI N/A N/A N/A -3.97
V) N/A N/A N/A -3.32
AlodglunduIAsonu N/A N/A N/A N/A
A WHUWOUNSINU N/A N/A N/A 18.34
AWLTUWOURBTHIR N/A N/A N/A 4.73
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SuamAn:1dgunaunu : 25 s.A. 67

SUISUGU class : -
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91gnadnu : lnnum

wdnnasnaunu

"8 ALAU WanuAUS (AiIs 25 5.0, 67)

une Ug=nig AUIUST (AINs 25 5.A. 67)
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wansaduuveaunainurkan ludndou 100% IngUsumosdnsn
naniJasuniioAusruwamauinuiduanaiiuuin ru SuRAusIWa
mouinu InedannUs:avAniieUsouifiounuwanisAidunuved
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ASP-MILLENNIUM-UI

msBentiovainu MSVIgAUnLIdyaNuU Voyargvanin

urinnsdo : MURUSBNIANSIUA* Juritn1svigAu : Surimisgainaisiazinsuna Maximum Drawdown : -4.11 %

Ml voauouanse:iUnsuAndvsontouasnun$olufils  muUGhu [GunAu Doulsu Augneu n1a:5usnnu) . .
' - ' - Recovering Period : -
10udurinsnenisvigAurusgasnuvadnasnurnidu
- - @ = e - i . 0
Sungavaunadnuezideuidudurinnsinly At Liaw
Tnesiosdurndudountin 105 Sunoududulnsunan dns1dounyuIBuunIsaInu : 1.61 1IN
fiognsvigAurUsgadnurNIdUSUrEAVOINaINUD:

L L. , . Tracking Error : =
1douiduduninnisnauntin*

19ariNAs : Auiisioantarianas - 15:30 u. 19ariNAs : Auiiioantarianas - 15:30 u.
mssonSaisnius : 500,000 uN MsvIgAUTUs : 0 un
n1sgonSINAIUTUMAN : 100,000 UTN gonAJIndavUM : 0 UN

S:8:10aMNISSURNUARIVIYAU : T+55

HUNBINA : - T+55 Ao Nnalu 55 SUKAIINAUNNSIBNMSVIBAL MNAsIUSUKEAUS:INARIRBouUNSaINU
v=Eouidudurinmsanlu Ml auisnpduregavednednulii www.assetfund.co.th

- yiionswainueneviwAuntsuainululimuTuoUNIKUA IdesonTulka:lnsuna uas. 9:5UuA&dnieAu
KUiswaunuaoukliluinuSewa: 4.75 vouyarnswgaugnsveunaununliUs:nAIFouanaanouldnsum&a
vrgAunuouasnuasvrininalnsuna

AsssuItoURSENITUTINNBINUSO (% Felved NAV) msdnassmsadnulusinads:ine

fAnsssuitigy gugnluifu IfUDSY % NAV
nsIANTS 1.50 1.25 UNITED STATES 96.47
souAlEIe 2.95 1.78

HUTYIKA :

- 10udnsRsouMBYaRIWUNMEssAviaw: KianEdulnlurinusyiFeonu (i)
- dmsniSunIfueSavausoumiBaeauliusouAlEaudun tovandilunsuseulunys

AsssuitiouRBenifumNgiiontios (% veuyardovie)

A1sssuItioy ganluinu IUDSY
nsvg 1.50 1.50
mssuBoru T T
msduilasunLiosadnuiin 1.50 1.50
msduilasuntiosadnuoon T Ui
n1slountioy 50.00 50.00

HUNBIKA : - I0USMSIASOUNMBYAANIWUNNGssAvIaW: HiannE3UTATURNUSUIREoAU (i)

- ArsssuitigunslourtosAnTuUIN/S1ENIS

- mndnnsidasuAdidontiouainu uag. oeSenifuAsssutouisa:nauluinAu Asd v:Us:n1ATENSU
wudulssived ua.

Auli USBNIANMs1RWNsAUNIUABUIlaYANSSSUITBURSENITUISIINNEINUSILIA:/HSoINGHe
nlovaunuiiolfaenndednunagnsrionnlisnalunisusnisdnnis

dndoudsannnsweiaunaanu néweiauRadnu 5 suAuisn*

% NAV % NAV
ruogaunu 96.47 Wellspring GBL-O 96.47
mmmsnﬁv‘gma 2.39 CB25807A 1.55
Rushn/donaniiu 1.53 CB25731A 0.84

3uq -0.39



ASP-MILLENNIUM-UI

HUNYING :
“Wellspring GBL-O : Wellspring GBL Fund Class O, CB25807A : WusUnssUNASIIKIUS:INATNEIoRR18/91/68 lla: CB25731A : WusUnssunAsiKaUs:inAlngoni
17/90/68

HUNBIKA :
* nsonLiosadnukad IPO : uag. voauouanse=IUnsurndddontiosadnurdeliflflnesiusgiunaswieved uas. Al lumsidnsuAdidontosainulunsia:ass uag. 9=
Wosnufuan wAgeuiia:/morndaveAurtovainuasrtinlunsialnsunaias/ monainunaninmsinsurndidontosadnuiiuiau Tumsworsnidasudndudontiouainu
Tunsia=nSavesnainu Ml min uag. Warsnunidasurduontiosainu uag. 9:fnunltjiiontovainusiesdiiduontiouainuaodkiinna:finunAguoURUANEINUY=LNSD
Sumdidontiovasnuaowntiniunsia=sulinsunieudurinmsgevienliosadnu wieunustea:iBondu Rinuaviod (1) TANsULUNMISUTsRAveIUSENIRNSIaZ/ MoK
BulAnInUN=ay

“* NISYIPAUKLDBAINU : UaR. A=MKum “urinsaariensiainsuna” mudfiu @uiau Dnuneu Augieu a:suaiaw) IJudurinsIgnISVIgAUKLOuaINUVaINaINU M
nndurmsaaevedisa:lnsunailudungavesnanue=ideuidusurinsiemsvisAuntouainuidudurinnisanll Inee:evardsvisAuntiouainuaodkiin 105 Suriou
sudulnsunaifiesmsvigAuntiosasnurNIdusUKgAvaInaunue:iAeuIdudurinmsniountin

TunsidnsuAdivsAuntosainuaortiuiRa:lnsuna 9:suAdvieAuntosanuaointiliiiuSoua: 4.75 voayaAnsweauansvesnasnuRlsiUs:nAIFouddnnouln
SuFdnneAuntosasnuaortinnsalnsuna

Auli mndigiontiosadnuiritnsaurnduvigAurLoyaINUEoIHLNSOUAUAIKUAIAUNGARIKUA Uav. v:UflasAndavneAuntiosadnuaointindouninunsimkunlsinelisios
1dulinsaudourdnna:tiosnlasunouiRusauINgfioruouanuIdo

Auli Ua9. InassAndnvneAunLossadnuasintihifAuBortovanuAEIANdVNsAURLBaINUASIHINAUAEREDU (pro-rata basis) Inaluinsdnanduniou-nasveinsaurnd
VwAUKLIsBaINUEAdIKLin NI KinUs:=auAsioumsvisAunUouainue:FetaddivisAuntouainulnidnasimusuEIAdavnsAunLssaInuasItnAAIUMUA Ua9. Us:nA
finun oliy MuaNUNSNAMIDENISNISAIMAIVITAUKLDBaINUEdIKTIazNSIMS1BMSVIBAURUsBaINUIWUIRLTUToYadUA

msanulunesnuduifiungn 20% (nadluds:inAna:/réanousus:inF)

Wellspring GBL Fund Class O Shares (NoJnunan) ISIN Code : None

Bloomberg code : None

Millennium International, Ltd. Class GG Shares (naaquéwe‘m) ISIN Code : None

Bloomberg code : None

Aresue

Maximum Drawdown 1UasiBusiuavianuguanvesnainusoulus:u:10an 5 Udlounay (denunsidndunednunstingdluasu 5 U) [ng3neins:=au NAV rentosnanguaalUoutiven
snanlugouR NAV siontiogUSuioanad A1 Maximum Drawdown 10uveyansoslfinsiuiiunomuidesionae:-vainnuainnisainulunednusou

Recovering Period s:uz10a1msiuso weiduiioyalitiasnunsiuiius:os1oanaaiinisvinnuaianouiius:ezioatAwunauuiRunuisusiulgs-o:0auunla

FX Hedging IUasiBusivesnmsadnuluanaiusinuus:inARinmsdoununoiuidesenansiianiuasu

snsndounyuiBeunsainu AUAVaINISEovIsnannsweluwesmnednulugauoaniagounant IneA1usIIINYaAIARNGNS:HINWASIUVIYaRINISEoRaNNSWENUWASIU
vouyarMsvsnannsweveunaunusaulusaus:uzioan 1 Unissiosyarn NAV veunaunusouiaaslusaus::10an1fuaniu nadnusauRlAN portfolio turnover g Uddtiumsdovie
nannswelosnsaveuiiannisnadnunazrlAsununisdovienannsweia SusioowenstunUSouIREUAUWANISANTUIILVININUSIUINUS:ITUADUAUAEINISEOVHAN
nSwgninano

Sharpe Ratio 9ns1dous:H3IWanaUINUEOUIVUVEINSINUSIUIUSBUIRBUAUADUIABIINNNSAINU [NUANUONININWARNS:HI NSNS IWANOUINUVEINaNUSIUAUSASIWANEU
INUAUSYIARINADUIZDN (risk-free rate) IUSUUIRBUAUANTENILULINSTIU (standard deviation) VaINaINUSOU A1 Sharpe Ratio a:ﬁauﬁaémsqwamau||nur‘1'na\1r]usoun:)slﬁs‘U|vTiu
VuniesasenunoUIdsIAneINusousULY InenaunusouRilAN Sharpe Ratio gund19:10unainuAGUs:AnSNWIUNSUSISIANSaINUARNG ItiosenlfsuwanauInUAoUITUR
gundnneldis=AaunoIdeaIAuanu

Alpha WanauInudoUIRUVaINaINUSIUILOIUSBUIRBUAUABTESA (benchmark) [nuA Alpha Rgy MUty NeunuaUISNASIWanUINUIRZINS LTS
ds=ansnmwveugdnnisnadnulunisAnidennioniduno:rinadnulunannswelfoginun:zau

Beta szAUlla:=nANNNsIVasuIladvesdnswanaulinuvasnannswsluwasnnisainu Ingidssuifisunudnsimsivasuiladvednann Beta tiosndn 1 ianidn nannsweluwos
nmsavnuiinisilsunlasvesdnsiuaneuninutiosndnnisivasuiladveidnsiwanaulinuvainaunanniwgvesnain Beta Uinnan 1 1dnidn nannsweluwasnnisadnuiinis
Wasunlaivesdnswanauinuuinnamsivaguiavesdnsiuanauinuvainaunannswevainann

A Buiduwaan

Tracking Error dnswanaulinuvadnadnuius:ansn wiunsiZeunuuisiiszan Inoran tracking error i1 KuNefunednusoudUs:ansnwiunsaswuanounuIkindIAeunussts
5 NoUNUSOURTAN tracking error gu 9:JdnswaneuUINUIABINAUK N INABTEIALINVU

Yield to Maturity dnswaneulinuannisadnulunsaanshitiinsfioounsuriunang BuruoruanaeniGene-lfsulueunAnnasnengmsiansia:RUFUA9IRSUAU thunAnaniOu
yardequu [nelEandnsiuanaulinuVadnesnusounsIanskl AMUSNUIINANIRAERoIIKUNYaY Yield to Maturity Vadnsnashiiisia:ioRnasnuinisainu iiaziiesenn Yield to
Maturity Gruosumsguiduilosidusisioll SuanunsnunluldiuSeuIRBUSsWanouINUs:KoNNednusounsanshtindulsunefionsounsashiiouAsUrnHUR YIA-IANUIUNS
aunuRTNAABIAUTE

USBNHANNSWEIRNISNOINU lIDasN Wad 9111n
Aog : 1aVA 175 91A1sa1ssBRN0199S 5U 17 aUUANSTE INOIRYUKAILY IVAEINS NSIINWUKAUAS 10120

InsAwn : 0-2672-1111, E-mail : customercare@assetfund.co.th, Website : www.assetfund.co.th
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A9 WAULA : N1SAVAAIVIBAUNUIBAINUASIHUNIA:NISTNS1IBNMSVIEAUKUOBaINU Vasdurinmsgnnelulasunan 3 U 2568

Us=nA NAV ved 3uii 80 1.0 68 T-105 T T+55 Ju™
30 1L.u. 2568 23 w.n. 2568 17 D.v. 2568 30 n.u. 2568 18 w.u. 2568
® ® @ @ @
suduiFou NovNU:Us:=MA NAV SudurndavieAuntiosadnuaonth SurisnemsvigFAunLiogaInu Sutns:RUAUIFARU
VouIuR 80 1U.8. 68 vounaunu* Purnmsanme vaulasuna 3 U 68) yiontiovaunu
melu 18 durhmsnald Pl ANASIAUSLREAVBUINDUNLR:
dutReIndudUIiou @douiludurnmsriaunth

* USENMIAMSY:IURSUANdIVIBAURUDEaunuasntniuinuSesa: 4.75 veduaAnSwaauvednadnu vad NAV Jun 80 1u.g. 68 ISk NednuianwAdeuWedwe USENIANIS
9199:SUANAIVIWAUKLIDEAINUEDIKUNIE:9:IMSBNSVIUA UKUSZadnUIRUNSMAMUATSM LT WAUATE  Tnaludsandaifnsiudonitin
* srgzDawNanov AL DIRUUsoudURgAMMSVaIUs:Nouss NINMSYAMSNaYNUANUSIINANDaNUUUrMUYIAREONUSSNINMSIANSN2INUS I 113

Wus=naussnaninuovodluA NUs:INFABI9:duwans:NuFADNISEIs:sIAN

duyitn :

- U 5UR 30 n.g. 2568 1dusurinmMsannevadlnsunan 3 vedd 2568

- tu5UR 17 0.9. 2568 1JUAUANANEIVIBAUMUOYAINUADIKLN
AT USBNInNS9:3UAETVIBAUKUSBadnuasInuluiRuseua: 4.75 Vadyannsweduansvednadnuius=mrAidouatgnnauidasumaavnefuruogainu
aounUima:lnsuna

- fu 3UR 30 1U.9. 2568 noan.uﬁgan'wns'wéﬁuqn§ (NAV) IN1fU 1,000 aUUN (O:Us:mﬂmUTu:?uﬁ' 23 w.A. 2568)

muvauanauumvwmu o oun 17 U.9. 2568 '6\]IUUOUENﬂ']ﬂ\]V']UﬂUHUOUa\anE]O\]HU'IUU uamnswaauansvaanaanulﬂoumam ﬂO oun 30 10.9. 68 ‘(NU
NAV |n'mu 1,000 aﬁuuwn van'ﬂhusunvmmso SUFﬂH\l\I’]UﬂUHUOUﬁ\]ﬂUE]O\]HU']IIE] ﬂﬁSn']SWUﬂ']SV'IEJﬂUHUOUaJnU.[ﬂ IUIﬂU 47.5 a'luuwn (1,000 a'lumn
x 4.75%)

Aadiu cu SUR 17 0.9. 2568 USENIANNSV:SUANEIVIBAUKUOBAINUAIKUNIA:RNS18NISVIBAURUSBaINUTUIAU 47.5 a1uunn aUsinnondAdavieAu
KUSBAINUAdIHUVOUTionU8aINUSIUAUNIKUA IIAIRANSTUAIRSIUTTU

nstUin 1 : TUIAU 47.5 a1UUIN USBN9:SUAMENBALKUSBAINUAdIHUNIA=R:MSIBMSVMBAURUSBaINUTHAUYHorUsBaINUAHUA fu SUR 30 n.8. 2568

NSTUA 2 : HUNDN 47.5 aA1UUIN USBNIAMSY=anassAaeAUrUsBaINUAsIHUNTHAUToHUBAIN URGIANEIVIEAURLOUAINUAOIHUNMUENEIU (pro-rata
basis) [nsTUTN1SINAAUNOU-HAIVOINISAANGIVISAUKUOEAINUAIIHUN AT

doctio FUoURUREIFdIVIAU FuouRuRTASU FuouRuRTulnSU
L HUSEYAINUADIHLN Pro Rata msdnass msdnass
KHUDdBaINU - - -
! (@uu1n) (@uun) (@uunn)
A 20 20 + 100 = 20.00% 20.00% x 47.5= 9.50 20-9.50=10.50
B 30 30 + 100 = 30.00% 30.00% x 47.5 =14.25 30-14.25=15.75
C 50 50 = 100 = 50.00% 50.00% x 47.5 =23.75 50 -23.75=26.25

Sou 100 100% 47.50 52.50

KUNEIKR : USBNIANNSY:URIasAdveRurusuainuassnunnlulnsunisInassinalunadnvlrnsiuasrun la:rnyfionussadnu

Us:auAnadnisvigAunussadnulugoungnufids 9:nedaArdnvigfiunussainulnudnasinuduaiAdavigiunuosainu
aounuNRlUAIUNUSENIANISUS:NARIKUA

Tunsmn 2 U u[.Jnonuoaaunuaamaavwnunuouaanuao\mmn\mum 3AuU Iﬂllﬂ ung A 20 awuuwn u1e B 30 a'lumn lna:zung C 50 a'1umn SOUIUUUQF\']
ﬂ']SV’]EJF]UHO\]HU’] 100 a'lumn Zi\]lﬂu 47.50 a'lumnnn’mUsunonmsﬂmsumaavmﬂunuoaaanuao\mm ﬂ\]UU unonuouaanunnswnaama\lvwnu
huoaaaquusunvnmsvhvmassmauvmnuhuoaaaquaouhmmUaﬂaouTumswuoa “OﬂUOUIJUﬁIﬂSUHWSOFlaSS" mnmovwmu

dnsuAndavneAuruIBaINUasIUNATASUNSIS1IBMSVIgAUKUSBaINU USBNIRN1sETs:RuASUBaAUnUssasnuTningvisAurUssainumelu 55 u
KAVRINIUNNSIBNISVITAU (JUARINIUN fu SUR 30 N.8.2567) KNRsINUdUKgAUS:INANINgovasunisasnu:idsuIdudurinnsinlu



