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Us:nNNednusou/ngunednusou

Us:INNN@INUSoW : NeNUSIUNS1aSNU/Feeder Fund/nounusaufitiuasnuiuubinouidesinaus:ine
NUNaVNUSoU : Japan Equity

ulsureia:nagnsnisainu

- avnulunrtiogadnuvaunadnu Nippon Growth (UCITS) Fund aan:10guluds:inAlasiaus Fausmsia:
9an1slne E.I. Sturdza Strategic Management Limited

- naunuiulsueItiuadnulusgus:INe $u0199:THSULANS:NUIINAETLLOUVEISAS MANIUZEU
USBNIANSEIWANSUNTATHTNISUS:uAoLIFBI NSNS aniUduuRunssinls:INA Kéodnsinenioy
oo widegenmsadnulusingUs:ina TinuN:auRUaNoMsaIRa:Vu: AMURETNIIUANUENSSUNNS
n.a.n.us:nANKUA

- naur]uujunﬁaiﬁmads:naum&n?iauInomunamuna‘n (Passive Management) n@dnu Nippon Growth
(UCITS) Fund (Nednunan) Lgnddlials:neunsgundnastizaon (Active Management)

wanmsAduwuna:astigdndiouras 5 UUQnu (%siol)
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2021 2022 2023 2024 2025

wansAtunudeunaanuudnkun (%seU)

YTD 31U 6 Ifou 1U
ASP-NGF 468 468 14.30 38.72
V) 4.87 4.87 5.13 19.45
AlodglunduIAsonu 2.53 2.53 9.42 29.87
A WHUWOUNSINU 28.78 28.78 22.61 20.43
AWLTUWOURBTHIR 25.49 25.49 21.41 19.77

30 57 100 AIIRIAAINOINU
ASP-NGF 28.62 22.88 14.62 6.02
V) 12.03 5.51 5.53 1.78
AlodglunduIAsonu 17.42 9.01 9.53 N/A
A WHUWOUNSINU 18.98 18.73 19.68 22.89
AWLTUWOURBTHIR 18.71 17.93 16.76 20.62
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91gnadnu : lnnum

mstouiunouided FX ; MNauWU9 (dynamic hedging)
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ASP-NGF

msBentiovainu MSVIgAUnLIdyaNuU VoyarBvanin
surinnsde : nndurinnnstovne llazduAndudo durimsvagAu : nndurimsgovne nazdudndavagdu  Maximum Drawdown : -18.15 %
dountin 1 durinis dountin 1 durinis Recovering Period : 9 180U 26 5U
19271N1S : AdIIAIDANTARNNS - 14:00 U. 192711N1S : ATIIAIDANTARNNS - 14:00 U.
Fx Hedging : 90.89 %
nsgondalisniumn : 1,000 UN NISVIBAUTUA : 0 UIN o - .
dmsndouryubgunisadnu : 1.11 1M
n1sBonSInAIUTUM : 1,000 UIN gonAIInEDTUA : 0 UN .
Sharpe Ratio : 1.46
:g:19aMNMSSURUANIYAU : T
S:9:10aMNSSURNUAIEAU : T+5 Alpha : 16.60 %
HUBIKR : T+5 Ao Melu 5 SurinistiuenduAiuaru NAV (J990U T+7 Surinistuanduritsienisvigiu Beta : 0.73
Klosadnu) AuG LtusoudurgArinMsnanusnaUszInAla:Us:InARIfsovouiunisainu Insaunsngdungn
- . o i : 9
fananoléin www.assetfund.co.th Tracking Error: 9.83%
AsssuItOURSENITUTINNBINUSOU (% Felved NAV) ndweaunaanu 5 SusulisnvadnenuKan
FrsssulbousalUlv:duwans:nusiogjainu itesne:rilfuaneuinuennisasnuanad AU GadnuAIsASI9AUNN % NAV
ASunoudnduleainu , G
Sumitomo Mitsui Financial Group Inc 7.51
fAnsssuitigy guanallinu IfUDSY
ITOCHU Corp 6.57
nsSINNIS 1.07 1.07
. o . Mitsubishi UFJ Financial Group Inc 6.18
AINBDUIINUINADIINUVIZKUdYaINUVOY
NoINUSOU (trailer fee) : Mizuho Financial Group Inc 6.08
SowANtEIe 10.70 1.30 Penta-Ocean Construction Co Ltd 4.76

HUNBINR : - ANSSSUITEUAINENDSOUNMBYaANIWL HEannB3UTA (i)
- souAntdInegnaniludnsirelvolyarnswdauansioiods
- snsniSenIfuesSIvassourntEseiluvioyamuseulinyBangnveinainuitnisidaiuenao

AsssuitiouRSenifuINgiiontios (% veayardovie)

ganue:gniSenifuAisssuitiousioluiinunsannadatiorinstensoversoduiasuntosadnu

fAnsssuitioy gugallinu IfiU9SY
N1sV1e 2.14 1.50
mssudodu [y [y
msduilasuntiosasnuiin 2.14 1.50
msduilasunLiosainuoan i i
n1slountioy 50.00 50.00

HUNBINR : - ANSSSUITIBUAINENDSOUNBYAANIWL rEannB3UTA (D)

- ArsssuitisunslouruosAMTUUIN/SIENIS

Auli USBNIMNMsPWNSRUNIUABUIavANSSsSUITiBURSENITUISI9NNEINUSIWIA:/HEoNGTHo
nlosaunuiieligenndesnunagnsnioanlisnalunisusnisinnis

dndoudsainnnsweiaunaanu néweiAuRadnu 5 SuAuisn*

% NAV % NAV
nuogaunu 98.21 EINGROB ID 98.21
Ruthn/@onaniiu 10.76

3uq -8.97



ASP-NGF

HRUNYINA :
*EINGROB ID : NIPPON GROWTH (UCITS) FUND LTD- EI STURDZA-NIPPON GROWTH-B

- ns‘wsjﬁuﬁ'a\]n‘u 5 susuIsnvaINadnu Nippon Growth (UCITS) Fund (neunuran) iduiioya cu 3UR 31/3/2026

msanulunesnuduiiund 20% (nedluus:inFna:/MSenournaus:=Ine)

Nippon Growth (UCITS) Fund A JPY Class ISIN Code : IEO0B563Q870

Bloomberg code : EINGROB ID

AresuY

Maximum Drawdown 1UasiBusiuavianuguanvesnainusoulus:=10an 5 Udlounay (denunsidndunenunstingdluasu 5 U) [nganens:=au NAV rentosngnguanlUoutiven
snanlugouR NAV siontiogUSuioanad A1 Maximum Drawdown 10uveyansoslfinsiuiiunomuidesionae:-vainnuainnisainulunednusou

Recovering Period s:uz10a1msiuso eidutioyalitiasnunsiuiius:oz1oanaaiinisvinnuaianouiius:ezioarAwunauuiunuisusiulgs-o:nauuinla

FX Hedging IUasiBusivesmsadnuluanaiusinuus:inARinmsdoununoiuidesenansiianiuasu

snsndounyuiBeunsainu ALUAVaINISavIshannsweluwesmnednulugauoaniagounant IneA1usUIINYaAIRMNGNS:HINWASIUVOIYaRINISEoRaNNSWENUWASIU
vouyarMsvsnannsweveunaunusaulusaus:uzioan 1 Unissiosyarn NAV veunaunusouiaaslusaus::10an1fuaniu nadnusauRlAN portfolio turnover g Uddtiumsdovie
nannswelosnsaveuiiannisnadnunazrlAsununisdovienannsweia SusioowenstunUSouIREUAUWANISANTUIILVININUSIUINUS:ITUADUAUAEINISEOVHAN
nSwgninano

Sharpe Ratio 9ns1dous:H3IWanaUINUEOUIVUVEINSINUSIUIUSBUIRBUAUADUIABIINNNSAINU [NUANUONIIINWARNSHI NSNS IWANOUINUVEINaNUSIUAUSAS AN
INUAUSYIARINADUIZDN (risk-free rate) IUSUUIRBUAUANTENILULINSTIU (standard deviation) VaINaINUSOU A1 Sharpe Ratio a:ﬁauﬁaémsqwamau||nur‘1'na\1r]usoun:)slﬁs‘U|vTiu
VuniesasenunoUIdsIAneINusousULY InenaunusouRilAN Sharpe Ratio gund19:10unainuAGUs:AnSNWIUNSUSISIANSaINUARNG ItiosenlfsuwanauInUAoUITUR
gundnneldis=AaunoIdeaIAuanu

Alpha wanauInudoUIRUVaINEINUSIUILOIUSBUIRBUAUABTESA (benchmark) [nur Alpha Rgy MUty NeunuaUISNASIWanUINUIRZINSBTE:
ds=ansnmwveugdnnisnadnulunisAnidennioniduno:rinadnulunannswelfoginun:zau

A Buiduwaan

Beta szAUlla:=RANNNsIVasuIladvesdnswanaulinuvasnannswsluwasnnisainu Ingidssuifisunudnsimsiuasuiladvednann Beta liosndn 1 1anidn nannsweluwos
nmsavnuiinisilsunlasvesdnsiuaneuninutiosndnnisivasuiladveidnsiwanaulinuvainaunanniwgvesnain Beta Uinnan 1 1dnidn nannsweluwasnnisadnuiinis
Wasunlaivesdnswanauinuuinnamsivaguiavesdnsiuanauinuvainaunannswevainann

Tracking Error dnswanaulinuvadnadnuius:ansn wiunmsiZeunuuasiiszan Inoran tracking error i1 KUNefunednusoudUs:ansnwlunsaswuanaunulkindIAeunussts
5 NoUNUSOURTAN tracking error gu 9:JdnswaneuUINUIABINAUK N INABTEIALINVU

Yield to Maturity dnswaneulinuannisadnulunsaanshitiinsfioounsuriunang Buruoruanaenitene-lfsulueunAnnasnengmsiansia:RUSFUA9IRSUAU tihunAnaniOu
yardequu [nelEandnsiuanaulinuVadnesnusounsIanskl AMUSNUIINANIRAERoIIKUNYaY Yield to Maturity Vadnsnashiiisia:ioRnasnuinisainu iiaziiesenn Yield to
Maturity Gruosumsguiduilosidusisioll SuanunsnunluldiuSeuIRBUSsWanouINUs:KoNNednusounsanshtindulsunefionsounsashiiouAsUrnHUR YIA-IANUIUNS
aunuRTNAABIAUTE
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Aog : 1aVA 175 91A1sa1ssBRN0199S 5U 17 aUUANSTE INOIRYUKAILY IVAEINS NSIINWUKAUAS 10120

InsAwn : 0-2672-1111, E-mail : customercare@assetfund.co.th, Website : www.assetfund.co.th



